Winmore Leasing And Holdings Limited
Regd. Office: “Ashiana”, 69-C, Bhulabhai Desai Road, Mumbai — 400 026
Tel. No.: 022-23686618 E-mail Id: ho@hawcoindia.com
CIN: L67120MH1984PLC272432 Website: www.winmoreleasingandholdings.com

30t May, 2023
To,

Metropolitan Stock Exchange of India Limited

205 (A), 2™ Floor, Piramal Agastya Corporate Park,
Kamani Junction, LBS Road,

Kurla (West), Mumbai - 400070

Re: Submission of Audited Financial Results of the Company for the quarter and
year ended 315t March, 2023 pursuant to Regulations 30 & 33 of SEBI (LOADR)
Regulations, 2015.

Dear Sirs,
We enclose herewith in respect of our Company:

a) audited financial results (Standalone and Consolidated) for the financial year
2022-2023 and for the quarter ended 315t March, 2023 along with audit reports;

b) Statements of cashflows (Standalone and Consolidated) for the year ended 315t March,
2023; and

c) Statements of assets and liabilities (Standalone and Consolidated) as at the end of the
financial year 2022-2023.

as approved by the Board of Directors of the Company at its meeting held today, which
commenced at 5:45 pm and concluded on 6:45 pm.

Also, enclosed is a declaration with respect to Audit Report with unmodified opinion on the
Audited Standalone and Consolidated Financial Results for the quarter and year ended
31t March, 2023.

Further, please note that the Regulation 32 (1) of SEBI (LOADR) Regulations, 2015 is not
applicable to the Company for the quarter ended 315t March, 2023.

Kindly take the above information on record.

Thanking you,

Yours faithfully,
For Winmore Leasing And Holdings Limited
ANUJ

RAMESHKUMAR
MEHTA

Anuj Rameshkumar Mehta
Company Secretary & Compliance Officer

Encl. : a/a
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Independent Auditor's Report on the Audited Quarterly and Year to Date Standalone
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of Winmore Leasing & Holdings Limited
Report on the audit of the Standalone Financial Resulis
Opinion

We have audited the accompanying Standalone Financial Results of Winmore Leasing &
Holdings Limited (“the Company™), for the quarter and year ended March 31, 2023, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
these Standalone Financial Results: :

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and i i

ii, give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and:‘other accounting 'pﬂnciples
generally accepted in India, of the net loss and other comprehensive income and other
financial information for the quarter and year ended March 31, 2023. :

Basis for Oﬁinion_

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate (o
provide a basis for our audit opinion.
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Management’s and Board of Directors’ Responsibilities for the Standalone Financial
Results

These quarterly Standalone Financial Results as well as the year to date Standalone Financial
Results have been prepared on the basis of the Annual Standalone Financial Statements.

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of the Standalone Financial Results that give a true and fair view of the net loss
and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in .
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls ‘that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and are free from material misstatement, whether due to fraud or error..

In preparing the Standalone Financial Results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so. ' '

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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i, Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to frand or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

{i. Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Management and the Board of Directors.

iv.  Conclude on the appropriateness of the Management and the Board of Directors’ use
of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to evenls or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concemn. :

v. Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matters

The quarterly Standalone Financial Results are the balancing figures between the audited
figures in respect of the full financial year and the published unaudited year to date figures up
to the third quarter of the current financial year, which were subject to limited review.

The Statement includes comparative financial figures and other financial information of the
Company as included in the Statement for the corresponding quarter and year ended March 31,
2022, which were audited by the predecessor auditor who had expressed an unmodified
conclusion. Our conclusion is not modified in respect of this matter.

For M/s. Bharat Gupta & Co.
Chartered Accountants
Firm Registration No. 1310
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BHARAT GUPTA
Proprietor \ ) |
Membership No: 136055

UDIN: 23136055BGXWVL6118

Place: Mumbai
Dated: 30™ May, 2023
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PART I % in Lakhs
St of Audited Fi fal for the Quarter and Year ended 31-03-2023
Corresponding 3 Current year Previous year
e ;"f':;“;::;ﬂ 3 ;ﬂq?';;':;” months ended ended ended
Particufars 103/ had 31/03/2022 | 31/03/2023 | 3170372022
Audited Unaudited Audited Audited Audited
Income == :
I Revenue from operations =
() = F; = = 5
(T L — 0.7z - FUCTTH I 1 T
_ (i 0.75 1.00 1.50 4.75 9.58
{iv)  Faes and commission Income - - - o -
{¥) Net gain on fair value changes ) 2,25 163 | 0.09 | 4.14 2.00 ]
{vi) Net gain on derecognition of financial instruments under _ _ ~ _ _
amartised cost category = S \ =
_(wil}  Sale of products B - - - = - =
“(vill)  Sale of services 2.55 2.48 - 6.69 -
~(ix) Other operating income - - - - - -
Total revenue from operations 6.27 5.11 2.59 16.30 13.06
o come 0.18 D.12 0.18 0.12
III Income (I + II) 6.45 5.11 2.71 16.48 13.18
Expenses o | []— E— - B o
{11 Finance costs = 559.55 59288 |  S50.55
_ {liy Feesand cnmmlsslon | expenses - -1 . - - -
(iii)  Net loss on fair vajue changes -1 = = - = -
(lv} Net loss on derecognition of financial instruments under _ ~ ~ ~ N
___amoertised cost category s - —
Ll — = — = = = = =
fyii)  Purchases of Stock-in-trade = = = - - =
(vili} Changes in inventories of finished goods, 5 & - - -
_stock-In-trade and work-in-progress —
i 1.80
. amortization and impairment . 0.04 —— 244
Jther expense: - 1.30 6.78
IV Total expenses 597.25 570.57
4 {:;;f':v’] (5.080) bafces Axraptional.teme and ur (590.80) 1.16 (559.32) (590.86) (557.39)
VI  Exceptional items 1.30 892.76 = 94.06 156.7¢
VII Profit / (Loss) before tax (V-VI) (589.50) 93.92 {559.32) (496.80) (400.60)
| VIIT Tax expenses: I
{3) Current tax (Including earlier year tax) B al|l - | o.77] g 0.8
(b) Deferred tax 0.86 16.51 {(1.58) 16.21 47.71
" m&gﬁﬁ’]%‘?; Ry o v (590.36) 77.41 (558.51) (513.01) (449.29)
X Profit / (Loss) from discontinued operations = = 0 = 5 =
XI  Tax expense of discontinued operations - - - - -
XII Profit / (Loss) from discontinued operations
| (after tax) (X-XI) i} N ) ) )
XIIL  Profit / (Loss) for the period/year (IX+XII) (590.36) (558.51) (513.01) (449.29)
XIV  Other Compreh ve Income/(Loss) (A+B) S I
| (A} (a) Items that will not be reclassified to Profit or Loss | 7192 2313
(b) Inmr:nesstax on items that will not be reclassified to (8.87) (3.25)
(B} . that will be reclassified to Profit or Loss - - — = | -
(b} Income tax on items that will be reclassified to Profit . B . _ .
or Loss
_ Other Comprehensive Income/(Loss) (A+B) (49.05) 28.42 {32.30) 69.05 19.88
XV  Total Comprehensive income for the period /year
( XIII+XIV) (Comprising Profit/(Loss) and other (639.41) 105.83 (590.81) {443.96) (429.41)
~ Comprehensive Income for the period/Year)
XVI Earnings Per Share (not annualised) (for
cnnunulng operations)- (Face value nl T10 au:h)
Died (n®) = {59100 — =
XVII Earnings Per Share (not annualised) (for
discontinued operations)- {Face value of ¥ 10 each)
‘Basic (in %) - - [ = =
Diluted (in ¥} = = = = =
XVIIT Earnings Per Share (not annualised) (for
continuing and discontinued operations)- (Face
value of %10 each]
~ Basic (in 7). (59.10) 7.75 (55.91) (51.36} {44.98)
 Diluted (in ?) [59.10) 7.75 {55.91) (51.36) [44.98))
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PART-II Segment wise Revenue, Results, Assets & Liabilities
% in Lakhs
3 manths ended | 3 months ended cm’:z:z‘:da c“’:::i;“' ""l':::;“'
Sr.No. | Particulars 31/03/2023 | 31/12/2022 | '5,u03/2022 | 31/03/2023 | 31/03/2022
Audited Unaudited Audited Audited Audited
1 |Segment - 1 ] I
a)  Leasing 0.75 1.00 1.50 4.75 9.58
5)  Investing 2.97 1.63 1.09 4.86 3.48
Se 2.55 2.48 - 6.69 -
I 6.27 5.11 2.59 16.30 13.06
2 |Segment Results: o 5 . W _ B ]
| &) leasing _ 0.69 0.7 0.52 - 5 - 5 . 4.84
b)  Investing (589.92) 1.64 (55B.46) (588.03) [556.08)
= ) Service (D.20) 0.04 - 0.15 R
= d)__Unallocated income / (expenditure) (Net) _(1.37) (1.25) __(1.38) (6.18) {6.15) ]
I = (590.80) 1.16 (559.32) (590.86) (557.39)
Less:  Finance Casts = - - -
Profit / [Loss) before exceptional items and tax (590.80) 1.16 (559.32) (590.86) (557.39)
Less:  Exceptional items 1.30 92.76 -
Profit / (Loss) before tax (589.50) 93.92 (559.32)
| 3 |Segment : 1
a) leasing 4431 @ 5001 = 4034
by Investing - - 702,32 7,755.04 7,487.89
) Service S = = =l
| d)  unallocated 7.24 5.02 15.84
|Total = 3 7,713.69 7,765.06 7,544.07
| 4 |SegmentlLiabilites: = S
- 1 oay - - 100 1.00
b) t _— __9.882.03 9.882.03
g} Service __2.551 — =l
| d)  Unallocated 23.29 0.70
Total 9,909.27 9,883.73




WINMORE LEASING & HELDINES LTD

Regd. Office: Ashiana 69-C » Bhulabhal Desal Road » Mumbal - 400 026
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2 inLakhs
As at As at
Particulars 31-03-2023 | g
Audited Audited |
JASSETS =000 .
Financial Assets
| (aj Cash and cash equivalents = N B 4.48 3.73 |
(b} Bank Balance pther than (a) above - -
(c) Derivative financial instruments - -
(d) Receivabies O = N N
(1) Trade Recel . -
(II) Other Receivables - -
(e) Loans - -
(f)  Investments 7.702.32 7,487.89 |
(g) OCther Financial assets 0.24 0.37
7,707.04 7,492,085
| (3) Inventories ) B = -
{b} Current tax ts (Net) 2.52 3.53
| (c) Deferred tax Assets (Net) 1 - 8.19 |
{d) Investment Property .68 39.92
{e) Biological assets other than bearer piants - -
(A Property, Plant and Equipment 0.20 0.04
(g) Capital work-in-progress - -
| (h)  Right of use of Asset . |- = :
[ '_{Q_ Intangible assets under development L ! - -
Goodwill [ s -
_Utn@;r_!n_tmib':_.ass@!s N ‘- = :
_(l)_Othzr non-financial assets | D.25 | 0.34
N | B B.65 52.02
| TotalAssets - i 2,713.69 2,544.07
LIABILITIES AND EQUITY
(a) Dernvative financial instruments - -
(b) Payabi D - -
(I}Trada Payables — - .
(1) total outstanding dues of micro enterprises and small enterprises - B -
~(ii) total outstanding dues of creditors other than micro enterprises and small enterprises - "
|
(1I) Other Payables ' - -
(1) total putstanding dues of micro enterprises and small enterprises - - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises e =
(c) Seourt;i.gs =1
(d) Eormwmqs (Other than Debt Securities) i - -
{2} Deposits N = -
(f) Subordinated Liabilities 10,474.90 | 9,882.02 |
(g) Other financial liabilities 1.98 | 1.7
[ | 10,476.88 9,883.73
{a) Current tax liabilities (Net) == = = =
{b) Provisions 3.53 -
(c) Deferred tax liabilities (Net) o 16.89 .
(d) Other non-financial liabilities o - -
20.42 E
[EQUITY !
{a) Equity Share capital ) . 99.89 99.89
{b) Other Equity t | (2.583.50) (2,439.55)
(2,783.61) (2,339.56)
| Total Liabilities and Equity. = 771369 7,533.07 ]
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STATEMENT OF CASH FLOW 2 in Lakhs
Current year | Previous year
Particulars ended ended
31/03/2023 | 31/03/2022
A.  CASH FLOW FROM OPERATING ACTIVITIES
Profit./ (Losx) Before Tax ; (496.80] {400.60|
_ Depreciation _ o . = 2= i i q5- 2
 Dividend Rexeived (072}, f1.48]
Profit on Sale of [nvestment Property .. _i34.08] {155.73)
Finance costs 552,38 359.55
Sundry balanca written off — : L 9,14 .
Provision far Gratuity . 345 -
alye I I f4.18} ] £2.90]|
i ceived | VR (0:18) (0.12)
Operating Profit befare Warking Capital Changes I (1.82) 1.00
s I Wocking Cavital x =
Increase)/| e B 00 __ow
9.27 1110
258,
1.12
-t 0,72
| 1.84
! {:.14)
(A) 3.03
B.  CASH FLOW FROM INVESTING ACTIVITIES : B
_Sale of [nvestment Praperty L = [FTRLE 325.00
. Purchase of Property, Plant and Equipment {0.18) .
Investment in Equity Shares of Subsidiary - {309.5¢)
Sale/ (Purchase; of Investments (Net) L el o ksdeny  ca.mg)
__ Net Cash from Investing Activities (B) (2.34) 8.22
[ CASH FLOW FROM FINANCING ACTIVITIES | ; B = .
Nt cash fram Financing Activities i f€) L : =
| Met Incraase / (Dacreasa) In Cash & Cash Equivalents ) [A+B+C) 0,69 (5.40]|
Opening Cash & Cash Equivalents | 119 5.18
Closing Cash & Cash Equivalents I 3 A48 ]
Companents of Cash & Cash Equivalents : o s == 3
| CashonMand = = . | 0.0z am
— _Bncu = = R - i
_ €ash and Cash Equivalent in Cash Flow Statament 1 i = B 448 3.75
[otes: % | iy Sty ol e
1L The abcve results have been reviewed Dy the Audit Committee and approved by the Board af Directors at their respective meeting held on May|
30,2023,
7 Fgures of the previcus period have been ragroup ged wh o e 1o canform to the curent preseniation.
T3 The figures of (b= Guarters anded March 33, 2023 and March 31, 1022 are halancing Sgures Betwesn audited figures 0 respast of Lhe respective (ull irancial year
{and the urauditad pubishied yeme-o-dase figires 4p ' th third quanar of o4 respenive financial pear. e — = —— Sy |
4 Financial Resuls s alsc  avallable on  the websites hopo//www.mssiin/index.aspx  and on  the Company's  websitel
e, vl d G noledi §5.C0m.
! -5
= - = ="===1 __ ByDrderoftheBoard
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TCA BHARAT GUPTA & CO.

Independent auditor’s report on the annual consolidated financial results of the Winmore
Leasing & Holdings Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015

To the Board of Directors of Winmore Leasing & Holdings Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Winmore Leasing &
Holdings Limited ('the Holding Company') and its subsidiary companies (the holding company
and its subsidiaries are referred to as 'the Group'), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements

/financial results/ financial information of the subsidiaries, the aforesaid consolidated financial
results:

(i) include the annual financial results of the following Subsidiaries:

a) West Pioneer Properties (India) Private Limited
b) Westfield Entertainment Private Limited (step down subsidiary)

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and '

(iii) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net profit and other comprehensive
income and other financial information of the Group for the year ended March 31, 2023.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act™). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI’s Code of Ethics. WeAsliEyethat the audit evidence

Office No. 12, 1st Floor, Garden City, Deepak Hospital Road, Indralok - 3, Bhayander (East), Thane - 401105.
Mobile : 7718886565 / 8356966621 « Email : cabgupta2008@gmail.com
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obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Group in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of
the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Directors of the Holding

Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of (hese consolidated financial results.

As part of an audit in accordance with SAs, we exercise professiond aintain

professional skepticism throughout the audit. We also: %
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.

Identify and assess the risks of material misstatement of the consolidated financial resuls,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatemnent resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accountin

g policies used and the reasonableness of accounting
estimates and related disclosures made b

y the Board of Directors.
» Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material u

to draw attention in our auditor’s report to the related disclos
results or,

ncertainty exists, we are required

ures in the consolidated financial
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based

on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group (o cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner thatachieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain

responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to com lhem all
relationships and other matters that may reasonably be thought to bear oo indepadidince, and
where applicable, related safeguards.

1 i7
Office No. 12, 1st Floor, Garden City, Deepak Hospital Road, Indralok - 3, Bhay'anderl (Easl), Thane - 401105,
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BHARAT GUPTA & CO.

Chartered Accountants

We als'o performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of two subsidiaries,
whose Financial Statements/Financial Results/ financial information reflect Group ’s share of total
assets (before consolidation adjustments) Rs.53,253.75 lakhs as at March 31, 2023, total revenue
(before consolidation adjustments) of Rs 2,455.07 lakhs & Rs. 10,483.47 lakhs, total net profit
after tax of Rs. 235.51 lakhs and Rs 1,669.94 lakhs and total comprehensive income of Rs.
93533 lakhs & Rs 1,658.25 lakhs for the quarter and year ended 31st March 2023, as
considered in the consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial statements/ Financial
Results/financial information of these entities have been: furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.The Financial Results include the results for the quarter
ended 31 March 2023 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

The Statement includes comparative financial figures and other financial information of the
Company as included in the Statement for the corresponding quarter and year ended March
31, 2022, which were audited by the predecessor auditor who had expressed an unmodified
conclusion. Our conclusion is not modified in respect of this matter.

For M/s. Bharat Gupta & Co.
Chartered Accountants

BHARAT GUPTA (
Proprietor
Membership No: 136055

/
UDIN: 23136055BGXWVM6968
Place: Mumbai

Dated: 30™ May, 2023

Office No. 12, 1st Floor_, Garden Cily, Deepak Hospital Road, Indralok - 3, Bhayander (East), Thane - 401105.
Mobile : 7718886565 / 8356966621 « Email : cabgupta2008@gmail.com
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PARTI | B [ L inlakhs |
St tof C lidated Audited Fi ial Results for the Quarter and Year ended 31-03-2023
3 months 3 months mm:m Current year Previous year
Sr. Particulars ended ended pojizobd ended ended
No. 31/03/2023 | 31/12/2022 | 5. .00 /2022 31/03/2023 31/03/2022
Audited Unaudited Audited Audited Audited
1 !mum.a - T = f————— -~
| Revenue from op — I . -
(i) Interest income = B15| =~ 497] =S58 |
(i} _Dividend income o I D | — ] - 1.00 |
| [ii) _ Rentalincome T 596,95 506.80 518, 13
( w) Fees and commission Incmg 1 - - -
s 2251 1.63 0-10
 ta7Laz | 265246 | 12.39 | 555893 _BL74
_478.99 | 2 49783 ]| J&é_is 191812 1,126.85 |
3,763.39 m 9,954.60 _2,355.43 |
44,13 3331 14,99 _130.74 92.15
2,352.50 3,796.90 913.02 10,085.34 2,447.59 |
- 83957 | 32358 | @253 | 0 180637 175088
n - - -
[ii} _ Net joss on fair value changes — - =+ == =i s =
(v} Net less on derecognition of fi ial instr under
amortised cost category = 3 i
| _(v) Impairment on financial instruments = _ £ = s — :_
{wi) _Cast of materials consumed (Construction Cost) 1,001.70 1,792.58 13,73 4,029,02 53.96 |
{wil) purchases of Stock-in-trade - -1 - - -
{%lll)  Changas in Inventories of finished goods,
stock-in-trade and work-in-progress - = T i 2 T
M _Employes benefits axpenses 145.50 118,43 97,92 43898 | 413,56 |
reciation, amortization and impairment ~ 1B5.98 193,11 189.88 | 770.30 530,74
f. _ Power and Fuel 1 __168.34 | 180,87 122,59 73229 | 400,84
| (xil) _ Repairs and Maintena 142,49 117,48 | 135,47 | 496,291 = 139.05
{xiii) Other expanses = 249.41 258.05 207.20 1,078.47 §61.00
| _1Iv__Total ﬂﬁﬂ.ﬁ_ = 2,732.99 2,884,10 1,594.31 9,151.72 3,960.03 |
v {'m"’_‘“" "; (Loss) before exceptional items and tax (380.49) 912.80 (675.29) 933.62 (1,512.44)
| VI Exceptional ltems ( e) ) 1.30 BETED - 54.06 156.79
Vi1 Profit / (Loss) before tax (V-¥I) (379.19)]  1,00556 |  (675.29)] 102768 (1.355.65)
| VIII | Tax expense: — . _
i HESE g;g_m_;_m (Including earfier year tax) 36.25 21.28 25.29 112.15 96.33
(2] Der = 0.86 16.51 (1.59] 16.21 47.71
™ :lr::tm}lm PatiGey Yer o vontiniting (416.31) 967.77 (698.99) 899.32 (1,499.69)
I Profit / {Loss) from discontinued operations — -1 - == =1 —
XI __Tax expense of discontinued operations - = - - -
XII Profit / (Loss) from discontinued operations
 (afrer tax} (x-X1) - - 1 # &
| XI11 Profit / (Loss) l‘ur the ndndfmr (x+ximy (416.31) 967.77 (698.99) 899.32 (1,499.69)
e om 21 96777 |  (698899)| 89932 AL E300)
| (A1 (a) ltems that mu not be ru:luulﬁud to Profit or Loss. . {85.01)| 1149 | (35881 66.23 23.05 |
1
Lt:; ncome tax on items that will not be reclassidfied to Profit or i3 (3.61) S (8.87) (3.24)
| (Bl _ (2] items that will be reclassified to Profit or Lass I - - - = B
(b) Income tax on Items that will be reclassified to Profit or Loss - - - - -
____ Total Other Comprehensive Income (A+B) ' (48.69) 27.88 (33.07) 57.36 19.81
|
XV Total Comprehensive income for the period/year
{ XIV4X1LT) (Comprising Profit/(Loss) and other (465.00) 995.65 (732.06) 956.68 (1,479.88)
Comprehensive Income for the period/year)
XVI_Profit for the period/year attributable to: = _ S (— - -
| Ownersofthe Company _(427.54) 910.30 (689.93) 808.17 (1,431,90) |
Non-controlling interest 11.23 57.47 (9.06) 91.15 (67.79)
_xivuman'pi’m" nsive income for the mwf\"ll‘ R (] [ N
| attributable to: ER—
| OwnersoftheCompany {48.68)f 27.88 _f33.02) __SA8.11 19,82
_ Mon-controlling interest — d _ ooy | = (0.05) | 7%  (8.01)
XVIII Total comprehensive income for the period/year o B
attributable to: - -
| Owners of the Company_ (476.22) 538.18 (722,55}
Non-controlling intarest | I 11.22 57.47 | (s.11) |
XIX Earnings Per Share (not fised) (for continuir I
[l ions)- (Face value of ¥ 10 each)
Basic {in 7] _ —
Diluted (in #} ]
XX Earnings Per Share (not lised) (for d
operations)- (Face value of ¥ 10 each)
Basic (in ¥) — I ] N I | -
Diluted (in ¥} - - . - —=]
XXI Earnings Per Share (not i ) (for g and
discontinued operations)-{Face value of %10 :acn]
| Basic(in?)_ - (41,68 96,88 (€397} 90.03 | {150.13)
Dilutad (in 7} (41,68 28 BB (69.97) 90,03 (350.13)
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|PART-11 smmmt wise Revenue, Results, Assets & Liabilities
L = S I T in Lakhs
3 months 3 months cu;r:'woudl ing Current year Previous year
Sr. Particulars ended ended andad ended ended
No. 31/03/2023 | 31/12/2022 | ., /03/2022 31/03/2023 31/03/2022
I Audited Unaudited Audited Audited Audited
1 |Seg t e S— . S -
| a) [Leasing — B — 0.5 1,00 1.50 4.75 9.58
b) Investing - 2,97 1.63 1.08 4.85 3.48
c) |Service | 2.55 2.48 - 6.69 ¥
4 [Retal 1,028.65 579.57 82850 | 395314 2,130.46
) | Residential ] 59.27 0.58 | 27.80 94,89 70.06
f)  |Dffice N 27.26 27.52 (15.63) 58.7 (5.94)
g} | Warenousing 1,085.33 | 2,624.54 - 5,407.63 E
h) |Family Entertainmant Centre 1 =429 121,82 55.34 | 403.61 12463
1) |Unaliocates 7.29 4.15 5.43 20,28 23,15
|Net saies / income from operations 2,308.35 3,763.39 904.03 9,954.60 2,355.43
2 Ism_tjat Results:
a) |uaulgg ———— 0.69 0.73 8.52 318 4.84
1 B (589.92) 1.54 (55846} {588.03) {556.08)
I ',SS",".*F! (0.20)] 0.04 - 0.15 2
| d)  Retail B - 446,42 422.22 28870 | 1,544.39 163.64
2) | Residential 9.40 [22.71) (2.95) (32.35) [14.57)
f) | Office 1.93 213 (8.24) [2:25) (17.34)
= 9] | g 143.53 847.90 | [£.35] 1,471.59 (17.75)
h) |Family Entertainment Centra 56.76 87.36 32.82 292,23 36.48
i) _|Unalloeated - {202.41) (202.93) (161.38) [ra1.80)]  (620.33)}
1 (133.80)|  1,136.38 (413.32) 1,947.11 (821.11)]
Less: | Finance Costs 246.89 223.58 261.97 1,013.49 591.33
(380.49) 912.80 | (675.29) 933.62 (1,512.44)
1.30 82.76 - 94.08 156.79
B (379.19) 1,005.56 (675.29) 1,027.68 (1,355.65)|
4.13 4.15 _40.35 | 413 _ #0.35
499,22 551,33 284.78 499.22 84.78 |
- 0,85 - = =
d) |Retail — N __ | 94775z | apBars 5,992.13 9,477.52 9,992.13
2] [Residential o | 2692942 2544402 22,594.07 26,929.42 22,594.07
I f) _|Offics 1,452.45 |  1,436.09 | @ 1,577.36 [ 1,452.45 1,577.38
| Warat 4,494.30 442548 | §,294.76 4,494,30 6,294.76
213.76 134.18 14471 213.76 144.71
=g _——— —— 372.42 554.78 193.37 372.42 183.37 |
I 43,443.22 42,495.67 A1,121.53 |  43,443.22 | @ 41,121.53
4 |[s t Liabilities : B | I
a) |Leasing 100 1.00 1.00 ) 1.00 | 100
b) Invests —— = 10,474.90 3,882.02 9,882.03 10,474.90 9,882.03
: 3.53 2.95 =S = 153 -
7,301.30 7,754.27 B,993.59 . 7,301.30 8,993.59 |
o - 16,663.97 12,031.02 13,843.78 | '16,661.97 13,843.78
D - o [ 1,765.79 1,745.68 1,810.11 1,765.79 1,810.11
3) | Warehousing 1,757.48 1,481.11 2,135.42 1,757.46 2,135.42
h} | Family Entertainment Centre 109,34 115.10 | 204.24 109.34 204.24
1} |Unallocated 3,270.33 5,921.92 3,111.96 3,270.33 3,111.96 |
Total 41,347.62 39,835.07 39,982.13 41,347.62 39,082.13
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|BALANCE SHEET
| € in Lakhs
rticuta As at Asat
Fe o 31-03-2023 31-03-2022
[ [ Audited Audited
T
|Financial Agoets -
[ {a) Cash uivalents 62463 31538
_{b) | Bark Balance other than (a) above 528,64 126,40
|_(c] |Derivative financial instruments = =
| () Recalvables
2,786.56 1,934.84
e 28478
— 166,59 172,40 |
4,606.04 2832.78
2&;;-3 27, i_i__:i
| (b} Current tax assets (Net) .04
| (c) oeteres e A e - i
m 368 39.52
‘ M_@Lﬂ!ﬂﬂ_&u 4 S
8,902.51 9,468,08 |
(9] Capital work- _mmg . =
[ (h) _Right of use of Asset - 6.51
| _{i) __Intangible assets under development = =
| () Goodwill - -
{k)__Other Intangible assets - 9.25 16.50
[T} Other non-financial assets __ig3a7 517.93 |
_38,837.18 ~  36.188.75 |
| Total Assets —_—— — _ —
— 43443.22 4112153
mm__—"'_-"_w —
LIABILITIES _ N
Liabilities =N | W —__j . T
| (2] Derjvatva financial instruments - -
._m_.gms - — .
| (liTrade Payables i — -
L}_t.ola! mndiﬂgg duses of micro anter| ;g\_gll rprises 141,83 72.92 |
i than micro enterprises and smail enterprises o __1,088.97 924,85
__L__(m_ﬂ_ﬁﬂr ank -~ ¥ =
(i} totsl outstanding dues of micro anter, and small = 1 =
ii} totai outstanding dues of creditors other than micro enterprises and small antarprises = :
“{c) | Debt Securites i I IR [N | =
| m \Borrowings (Other than Debt Securities) | 10,770.80 14,480.70
1ﬁ_1§HE°'ﬂL"°J‘—“"=“M = 13,463.57  12,683.14 |
o) _od 1,680.37 1,338.68
! 27,145.94 29,510.29 |
Im_mme_u;___ —_— = ——— T
| (a) Current tax Ii (Net), — B2.40 =
|_(b)  Provisions - 48,16 37.67
_{c) Ceferred tax liabilities (Net} 15,89 -
(d) non- [ s [ - _14,054.23 10.434.17 |
. o 1 | 14,201.68 10,471.84
ov— | == =
(a) |Equity Share capital - 59.89 99.89
(b) [Other Eguity — I 1.215.91
I | 15,80 .98
| [Non-Controffing Interest %9_.» £89.42
Total Liabillties and Equity B - 43,843.22 41,121.53
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STATEMENT OF CASH FLOW T in Lakhs
Current year | Previous year
ended ended
Lol 31/03/2023 | 31/03/2022
_ Audited Audited
__Cash flow from operating activities = =
tms.hmmm;m: 1,027.68 [1,355.85)
Depraciation/ amumutlnn 770.30 83074
_[Profit)/Loss on sale of property, plant and eguipment (4.04) 323
| Profit on Sale of Investment Property (94,08} {156.791}
| Assats writtan off _— | e 85 0,03 |
" Gain on Sale/fair value changes of Investments (Net) 4.14) (2.001}
| Provision far doubtful d ucbt;’bad debt write off = | 6,30) 99
Sundry Balancas Written (14.50) {4.01)
Fair Valuation of security @n & |pase | {10.10) {11.56}
intarest axpanse 1 | 1,606.37 1,250.88 |
Interest income (21.41) (26.88]
Intarest recaived on Income Tax refund = (19.15) {33.95)
Provision for Gratuity 45 -
Provision for Leave Encashment .04 -
Cividend income (0.72) (1.48)
Operating profit before working capital changes 3,231.97 494.77
Movements inworkingcapital : == 000000
incrasse In Trade Payables 247 .41 398.09
Incraage) | Decreasa in Trade Receivables (845.68) 4886.36
Increase) in inventories =: = == s = = P [726.52) (3,045.19})
sz 17.41 52,94
| _130.45 31.71
A 02.25 2.23
3,700.54 223.20)
261.22 [343.51)]
N [ww 6,119.05 {1,143.90)
Direct taxes (paid] net of refunds | | (225.55) (24.29)]
| Net cash flow (used in) generated from operating activities (A} I __5.893.50 (1,168.19)]
Cash flows from investing activities |
| |Procesads from sale of property, plant and sguipment | 133.79 325.00
Purchase of property, plant and aquipment, including CWIP and capital advances [ (192,37) 101461
|| Purchase of current and non current investments (131.91) (8.801}
[Dividend received — T T 1 ] 0721 48 |
- 'k deposit . ————— — i [403.24) [10.42)
| Interest received | 19.26 199.13
| Intersst received on Incoma Tax refund - | I i — 18.97 33.95 |
investing activ (554.78) 1,555.15 |
3 - 10.00
m | 2330
(73.78) [475.44)
(3,709.16) (1131.86)
(1,346.53) 7.
| Net cash flow from financing activities (C) 1 | 1 (5,129.45) {1,141.32)
_Net (decrease) /increase in cash and cash equivaients (A + B + C) | I / 209.27 | __[754.36)
ning Cash & Cash Equivaler 1,168.72
| Closing Cash & Cash Equivalents = i = =

Components of cash and cash eguivalents
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L L l

|Nates:

1 The above reiults have esa reviewed by the Audl Committee snd Gpproved oy U Baard of Directors 4t thefr nespective meetiog lelg an May 30,2023,

1 The figures of the quarters ended Mareh 31, 2023 and March 31, 2022 are balancing figures betwaen austited figures in respect of the respective
full financial year and the unaudited publishad yesr-to-data figures Up to the third quarter of this respective financial vear,

3 Sifice the nature of the real estate business of the Group ks such that profits / insses do nat Aecestarily accrue evenly aver the period, the result

i NAZRSEITY, Pracs o conf 15 the surrent arasersatan,

4 Fgures of (e Sievious serod Deve Desr

5 F | Results 15 alse available on the wabsites HiIp://www.msa. in/Index-aspy and on the Company's website
WWW. com

ga

e

tne CompaTy s sunsidisry company vz Wast fionear Saperties [Indi) Seivate Umitad and Company's steg]
son ¥ iz, Wa 3 Privats Lirdted, has Gesn il oy (he 4 Cirectar, Asgion, Ministry aof Corparate Afairs
vids it's ardar datad Decamber 19, 2072, to ba effectve from the Appointed Date |.e Oceber £, 2024

6 The Sohaie of 4

However, the #$Do=® resylts are Deing Dresentas without giving =ffect of the Schems, a8 the Scheme s yef et Efactive’ due @ panding =mpletion of grocsss of
filing of tie et Order with Begistrar of Comoanies.

__ Hitin Vagant Mhatr2

DIN: 08294405
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30" May, 2023
To,

Metropolitan Stock Exchange of India Limited

205 (A), 2nd Floor, Piramal Agastya Corporate Park,
Kamani Junction, LBS Road,

Kurla (West), Mumbai - 400070

Sub: Declaration with respect to Audit Report with unmodified opinion on the Audited
Standalone and Consolidated Financial Results for the quarter and year ended
31st March, 2023.

Dear Sirs,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, it is hereby declared that the Statutory Auditors of the Company have issued an
Audit Report with unmodified opinion on the Audited Standalone and Consolidated Financial Results
of the Company for the quarter and year ended 31! March, 2023.

Thanking you,

Yours faithfully,
For Winmore Leasing And Holdings Limited

ANUJ
RAMESHKUM
AR MEHTA

Anuj Rameshkumar Mehta
Company Secretary & Compliance Officer




