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vly and Year to Date Standalone Financial

Independent Auditor's Report on the Quarte
isting Obligations and

'f_‘"_‘",'"‘_" of the Company pursuant (o the Regulation 33 of the SEBI (L
Disclosure R(‘qlln—mllonis) Regulations, 2015.

To the Board of Divectoys of Winmore Leasing & Holdings Limited

Report on the audit of the Standalone Financial Results

Opinion
panying Standalone Financial Results of Winmore Leasing & Holdings
for the quarter and year ended March 31, 2020 attached herewith, being

pursuant to the requirement of Regulation 33 of the SEBI (Listing
Regulations, 2015, as amended (“Listing

We have audited the accom
Limited (“the Company”),
submitted by the Company
Obligations and Disclosure Requirements)
Regulations™).

In our opimion and to the best of our information and according to the explanations given to us.
these Standalone financial results:
1. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and
1. give a true and fair view in con formity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally
accepted in India of the net loss and total comprehensive loss and other financial information

for the quarter and year ended March 31, 2020,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in‘ accordance w:u.h the Codg of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we hav? fulfilled our other eth_xcal
responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.




|  Bhatter & Company

CHARTERED ACCOUNTANTS

Emphasis of Matter

We draw attention to Note 7 to the financial results. which describes the possible effect of
uncertainties relating to COVID-19 pandemic on the Company’s financial performance as

assessed by the management Our opinion is not modified in this matter

Other Matters

Due to COVID- I 9 pupdermc and the lockdown and other restrictions imposed by the Government
and Imd.l administration, the audit processes were carried out based on the remote access to the
extent available/feasible and necessary records made available by the management.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date Standalone Financial Results have been
prepared on the basis of the audited standalone financial statements. The quarterly standalone
financial results are the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current financial

year, which were subject to limited review.

The Company’s Management and Board of Directors are responsible for the preparation and

presentation of the standalone financial results that give a true and fair view of the net loss and
other comprehensive loss and other financial information in accordance with the recognition and

measurement principles laid down in Indian Accounting Standards prescribed under Section 133

of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies,
making judgements and estimates that are reasonable and prudent, and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is free from

material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concem basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.
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The Board of Directors
Ors are also responsil b ' . . :
process I e for overseeing the Company's financial reporting

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results

as a \\'Ilmlc are free from matenal misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level ‘ofassurmoe but
IS not a guarantee that an audit conducted in accordance with SAs will always detect a mat:arial
nuss:gtenlti.-:m u’hf:lt It exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of intemal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Management and the Board of Directors.

Conclude on the appropriateness of the Management and the Board of Directors’ use of
the going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant doubt

on the Company’s ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease

11

v,

to continue as a going concern. . :
Evaluate the overall presentation, structure and content of the standalone Financial

Results, including the disclosures, and whether the Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

07 Tulsiani Chambers, Nariman Point, Mumbai - 400021
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Independent auditor’s report on the annual consolidated financial results of the Winmore
Leasing & Holdings Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015

To the Board of Directors of Winmore Leasing & Holdings Limited
Report on the audit of the Consolidated Financial Results

Qualified Opinion

We have audited the accompanying consolidated annual financial results of Winmore Leasing &
Holdings Limited (‘the Holding Company') and its subsidiary companies (the holding company
and its subsidiaries are referred to as 'the Group') and its share of the profit of its associate for the
year ended March 31, 2020, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’). - 2

In our opinion and to the best of our information and according to the explanations given to us
except the effects of the matter described in the Basis for qualified of opinion and based on the
consideration of reports of other auditors on separate audited financial statements /financial results/
financial information of the subsidiaries and its associate, the aforesaid consolidated financial
results:

() include the annual financial results of the following entities

. Subsidiaries
a) West Pioneer Properties (India) Private Limited
b) Westfield Entertainment Private Limited (step down subsidiary)

II. Associate
a) Hardcastle and Waud Manufacturing Company Limited;

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) givea true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net loss and other comprehensive loss
and other financial information of the Group for the year ended March 31, 2020.

* \

> \
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Basis for qualified Opinion

The statutory auditors of the subsidiary namely West Pioneer Properties (India) Private Limited,
financial statements whereof were not audited by us have mentioned in their report on the Financial
Statements thereof as follows:

“In respect of certain units, Revenue from Sales - Property Development, under Revenue From
Operations, is recognized on construction work executed on Residential Tower A and Commercial
Plaza based on execution of application forms by the customers and pending the execution of
registered agreement. Such executed application forms are taken into consideration for the purpose
of revenue recognition. The executed application forms without corresponding registered
contracts, do not fully meet all the criteria’s mentioned in the Indian Accounting Standard (Ind
AS) 115, Revenue from Contracts with Customers.

Also there are certain units agreements of which were not registered until the year ended March
31, 2019, but have been registered during the current year ended March 31, 2020, in such cases
the revenue from sales and the corresponding cost of construction have been recognized in the
period prior to March 31, 2019 i.e. during the period when the application forms were executed,
and accordingly to such extent, such revenue from sales and cost of construction for the year ended
March 31, 2020 have been understated.

Consequent to the above mentioned policy adopted by the company and consequent to change n
the percentage of work completed computed for revenue recognition,

a. Revenue from Sales - Property Development for the year ended March 31, 2020 is higher by
Rs. 75,055/-

b. Cost of Construction for the year ended March 31, 2020 is higher by Rs. 53,008/-;
¢. Consequently, loss for the year ended March 31, 2020 is lower by Rs. 22,047/-

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("Act”). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group and its associate in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

"'r-l Tulsiani Chambers,Nariman Point, Mumbai - 400021
| Tel: 2285 3039 / 3020 8848-E-mail : dhbhatter@gmail.com
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Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view
of the net loss and other comprehensive loss and other financial information of the Group including
its associates in accordance with the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its associates are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for
assessing the ability of the Group and its associates to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for overseeing the financial reporting process of the Group and of 1ts associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

307, Tulsiani Chambers,Nariman Point, Mumbai - 400021
Tel.: 2285 3039 / 3020 8868-E-mail : dhbhatter@gmail.com
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate to continue as a going concemn. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associate to cease to
continue as a going concem.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in
the consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

\307, Tulsiani Chambers Nariman Point, Mumbai - 400021
Tel.: 2285 3039 / 3020 8868-E-mail : dhbhatter@gmail.com
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We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of two subsidiaries,
whose Financial Statements/Financial Results/ financial information reflect Group’s share of total
assets (before consolidation adjustments) Rs. 48,031.47 lakhs as at March 31, 2020, total revenue
(before consolidation adjustments) of Rs. 3.511.18 lakhs, total net loss after tax (before
consolidation adjustments) of Rs. 331823 lakhs and total comprehensive loss (before
consolidation adjustments) of Rs. 3,327.57 lakhs for the year ended 31st March, 2020, as
considered in the consolidated Financial Results, which have been audited by their respective
independent auditors. The consolidated financial statements also include the Group’s share of net
loss of Rs 75.24 Lakhs for the year ended 31st March, 2020, as considered in the consolidated
financial statements, in respect of the associate, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial statements/ Financial
Results/financial information of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

The Financial Results include the results for the quarter ended 31 March 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

7. Tulsiani Chambers, Nariman Point, Mumbai - 400021
Tel.: 2285 3039 / 3020 8868+ E-mail : dhbhatter@gmail.com
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We draw attention to Note 6 to the consolidated financial results, which describes the possible
effect of uncertainties relating to COVID-19 pandemic on the Company’s financial performance
as assessed by the management. Qur opinion is not modified in this matter.

Due to COVID-19 pandemic and the lockdown and other restrictions imposed by the Government
and local administration, the audit processes were carried out based on the remote access to the
extent available/feasible and necessary records made available by the management.

For Bhatter & Company
Chartered Accountants

Firm Regd. No. 131092W

D.H. Bhatter
Proprietor
Membership No. 016937

UDIN: 200) 93 F AN
Place: Mumbai Sl
Dated: 16™ June, 2020
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Net loss o desecogiition of financial Instryiments unders
BMortisad CONt CaAtAgOly - -
¥) l:‘-x‘:.!:'n-r:) an inansn! instruments -
: ) ;\:::;‘;‘nr'g:;—:0:1.;'::: {Construction Cost) TRS.?O\ 61{0
vl Chandes m inventories of finished aoods, . =
L Emploves benefits epxpense 146,04 135-53
{x Depreciaton, amoriizaton ang knpalrment 225,00 24918
fxi} Pawer ana Fue 118.14 155.27
(%) Reppirs and Mantenance 361,92 3'4’5_“
{xm} Leoal and Professonal Fees - ¥ -
ckiw) Othe axDenses 4 64 41
IV  Total expensos 1,941.89 1. 20
v profit / (Loss) before exceptional items and tax {1,224.61) (451.29) (870.02}| (2,498.08)
vi Exceptional tems 1,328.47 - > -
VII Profit / (Loss) beforetax (V-VI) (2,553.08) (451.29) (870.02) _ (3,826,55) (1,608.57)
[1) Current tax {Including garlier year tax] 031 0,29 ___bhay 0.67 1.19
{2) Deferred tax {0.17) 0. (0.25) (4.02) (447
IX Profit / (Loss) for the period/year from continuing
operations (VII-VIII) (2,553.22) (451.38) (870.18) (3,823,20) {1,605.29)
X  Profit/ (Loss) from discontinued cperations . - - - \ - l
X1 Tax expense of discontinyed operations . - . - -
XI1 Profit / {Loss) from discontinued operations ” = = = =) ==}
XII1 Profit / (Loss) for the period/year but before share in
Associate Company (IX+XIT) (2,553.22) (451.38) : (B_?ﬂ.!.!) u.nzi:‘nl (i.ﬁli!_..‘.'.!‘l
_XIV Share of Profit / {Loss} In Assoclate Company (86,95) 7.72 2.38 :
XV Net Profit / [Loss) for the period/year {XITI4XIV) (2,640.17) (443.66) 86
XV1 Other Comprehensive Income B
fA) (@) Iterns that wall not be reclassified to Profit or Loss (29.42) 10.72
(b} Incomee tax on items that will not be reclassified to Profit 0.53 0.87
or Loss : ] : :
(B} (a) items that will be reclassified o Profit or Loss - -
(5} Income tax on tems that will be reclassified to Profit or = )
Loss
Total Other Comprehensive Income (A+B) (28.89) 11.59 9.74 | (61.16)] 4112 |
¥VIT Total Comprehensive income for the period/year (2,669.06) (432.07) W (3,959.60)}
XVIIT Profit for the period [ year attributable to: L — - = ;
‘Owners of the Company i (2,504,46)1 (413.87)1 (841,31} {1.528.53)
Non-controiling interest {135.71) {29:79) 126.49) (15.28)
XIX Other comprehensive income for the Period/year
attributable to: = ! -
Owners of the Company {28.76) 12.08 417
"Non-controlling interest {0.13) {0.49)
XX Total comprehensive income for the period/year
attributable to: = :
Qwners of the Company (2,533.22) (40179} 1
'Non-controlling interest (135.84) (30,28)
XXI Earnings Per Share (not annualised) (for continuing )
‘operations)- (Face value of t 10 each) ) _ o e
Basic(in?) = (264,30) (4441
_ Diluted (in ) (264.30) (44,41}
XXII Earnings Per Share (not annualised) (for discontinued
operations)- (Face value of 2 10 each)
Basic (in ¥) 2 e
Dilisted (in ) = ¥
XXITT Earnings Per Share (not annualised) (for continuing
and discontinued operations)-(Face value of 10 each)
Basic (in ¥) 1 ' (264.30) _(44.41)
Dituted (in H .30) {44.41)
















Winmore Leasing And Holdings Limited
Regd. Office: Ashiana 69-C, Bhulabhai Desai Road, Mumbai — 400 026
Tel. No.: 022-23686618 E-mail Id: ho@hawcoindia.com
CIN No.: L67120MH1984PLC272432 Website: www.winmoreleasingandholdings.com

16.06.2020

Metropolitan Stock Exchange of India Ltd
4th Floor, Vibgyor Towers, Plot No C 62,
G Block, Opp Trident Hotel,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400098

Dear Sirs,

Sub: Declaration with respect to Audit Report on the Audited Standalone Financial Results
for the quarter and year ended 31st March, 2020.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is hereby declared that the Statutory Auditors of the Company have issued an
Audit Report with unmodified opinion on the Audited Standalone Financial Results of the Company for
the quarter and year ended 31st March, 2020.

Due to on — going lockdown situation, we are unable to submit signed copy of this intimation.

Thanking you,
Yours faithfully,
For Winmore Leasing And Holdings Limited

Sd/-
D L Pawar
CFO & Manager

Contact Detail: 022 22837658



ﬂmnmummm&uammumumu {for a
<Financial Results.~ (Consolidated)

uddit report with modified opinion) submitted along-

with Annual Audite
}" ~ Statement on Impadt of Audif Blone e
Qualifications 1 ar enc
See Re : : or the Financial Year ended March

!___ [ See Regulation 33752 of the SER| (LOADR) ( Amandment) R:q::mno:!: 2315]2020 &
M I'si | Partictiars — IO e e ]
| .ll N | urars Audited Figures (as Adjusted Figures

J reporied before (audited figures after

| adjusting for adjusting for

| ]] qu;llﬁcmions} qualifications)

— 4u N ir (Rs. Lakhs) Rs. Lakh

;. 1 / Tumover/Total income il 351264 ( 3511 asm ]

$0 -y | Ex [ =y -
ol fo LTolal Expenditure - 6010.71 8010,18

3. | NetProfiviLo =~ —1

f J_ (Loss) (3898.44) (3898 88)
j5) 4. Earnings Per Share (390.26) (390.29)
| 5. Total :
| ___f__, al Assets 46429 54 48203.70
‘ 6 Total Liabilities [includin i

i g Minonty 42067.50

| ’ interest and other outside liabilities] ’ b
1 ? T Bl NG LA s
J ! f Net Worth 4362.04 437584
f ! 8 I Any other financial item(s) (as fell - Z

] ' appropriate by the management)

[ 1. [ Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: See Annexure A

Type of Audit Qualification; Qualified Opinion +Disclaimer-of- Opinion-/-Adverse Cpinion \

|

C.

-
l{’ b.
|

Frequency of qualification: Repetitive since Financial Year 2013-14

d.

For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: The Audit Qualification is based on the qualification appearing in the Auditor’s
Report on the Financial Statement of the Company's subsidiary company West Pioneer
Properties (India) Private Limited (WPPIL), WPPIL has consistently followed including
during the year under review the policy of recognizing revenue, in terms of the minimum
thresholds prescribed in the Guidance Note issued by Institute of Chartered Accountants
of India in the matter. According to the said Guidance Note, revenue can be recognised
when completion of the project is minimum 25%, that 25% of the saleable area is secured

by contracts or agreements with buyers and at least 10% of the total revenue as per the
agreements for sale has been received and it is reasonably believed that the customers

will comply with the agreed payment schedules.

For Audit Qualification(s) where the impact is not quantified by the auditor: N.A.

(0

Management's estimation on the impact of audit qualification: N.A.

=

i

If management is unable to estimate the impact, reason for the same: N.A.

1|

Auditors' Comments on (i) or (i) above: N.A.

s (i)

] R
N}

i
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Annexure- A

pioneer Properties (India) Private

Audit Qualification as extracted from audit report of West

Limited for the financial year ended 31% March, 2020:
nt, under Revenue From

“In respect of certain units, Revenue from Sales - Property Developme
Operations, is recognized on construction work executed on Residential Tower A and Commercial
by the customers and pending the execution of
ration for the purpose

forms are taken into conside
hout corresponding registered contracts,

plaza based on execution of application forms
d AS) 115, Revenue

registered agreement. Such executed application
of revenue recognition. The executed application forms wit
do not fully meet all the criteria’s mentioned in the Indian Accounting Standard (In

from Contracts with Customers.
eements of which were not registered

g the current year ended Marc
ding cost of construction have been recognized in the period

he period when the application forms were executed, and
les and cost of construction for the year ended March

until the year ended March 31,
h 31, 2020, in such cases the

Also there are certain units agr
2019, but have been registered durin
revenue from sales and the correspon
prior to March 31, 2019 i.e. during t
accordingly to such extent, such revenue from sa
31, 2020 have been understated.

o the above mentioned policy adopted b

d for revenue recognition,
ded March 31, 2020 is higher by Rs.

y the company and consequent to change inthe

Consequentt
percentage of work completed compute

a. Revenue from Sales - Property Development for the year en

75,055/-
b. Cost of Cocﬁ{ruction for the year ended March 31, 2020 is higher by Rs. 5
r ended March 31, 2020 is lower by Rs. 22,047/-."

c. Consequently, loss for the yea

AN

3,008/~






