
Bhatter & Company
CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Financial Results and Year to Date Results of the

Company Pursuant to Regulation 33 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

The Board of Directors of

Winmore Leasing & Holdings Ltd.,

1. We have audited the standalone quarterly financial statements of Winmore Leasing &

Holdings Ltd[”the Company"), for the quarter ended and the year to date results for the

year ended on 31st March, 2019, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as

the year to date financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the company's management. Our

responsibility is to express an opinion on these financial results based on our audit of
such interim financial statements, which have been prepared in accordance with the

recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder; or by the Institute of Chartered Accountants

oflndia, as applicable and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI

[Listing Obligations and Disclosure Requirements] Regulations, 2015; and

ii. give a true and fair View of the net profit and other financial information for the

quarter ended 31March 2019 and for the year ended 31 March 2019.
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4. Further. read with paragraph 1 above. we report that figures for the quarter ended 31 March

2019 represent derived figures between the audited figures in respect of the financial year

ended 31 March 2019 and the published year-to-date figures up to 31 December 2018, being

the date of the third quarter of the current financial year, which were subjected to limited

review, as required under regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

For Bhatter & Company

Chartered Accountants

Place: Mumbai D.H. Bhatter

Dated: 30th May, 2019 Proprietor >

Membership No. 016937
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CHARTERED ACCOUNTANTS
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Requirements) Regulations. 2015

Auditor's Report on the Consolidated Results of the Company for the Year EndedMarch 31

1 pg sua ; to e Regulation 33 of the SEBl [Listinggzbligations
a d Disclosure

To

The Board of Directors of

Winmore Leasing 8: Holdings Ltd,

1. (a) We have audited the consolidated financial results of Winmore Leasing 8:. Holdings

Ltdf'the Holding Company'] and its subsidiary companies (the holding company

and its subsidiaries are referred to as 'the Group'] and its share of the profit of its

associate for the year endedMarch 31, 2019, attached herewith, being submitted by

the Holding Company pursuant to the requirement of Regulation 33 of the SEBl

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the

Consolidated Financial Results").

(b) The consolidated financial results of the Group which have been prepared on the basis

of the audited consolidated financial statements of the Group for the year ended March

31, 2019 and relevant requirements of Regulation 33 of SEBI [Listing Obligations and

Disclosure Requirements] Regulations, 2015, are the responsibility of the Holding

Company's management and have been approved by the Board of Directors of the

Holding Company. The Consolidated Financial Results and other financial information

for the year ended March 31, 2019 have been prepared in accordance with the

accounting standards specified under Section 133 of the Companies Act, 2013, read

with the relevant rules issued thereunder, as applicable and other accounting

principlesgenerally accepted in lndia.

(G) Our responsibility is to express an opinion on these Consolidated Financial Results

based on ouraudit of such consolidated financial statements as at and for the year

ended March 31, 2019.

‘

2. We conducted our audit in accordance with the auditing standards generallyaccepted
in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the ConsolidatedFinancial
Results are free of material

misstatement(s). An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by the management. We believe that our audit

provides a reasonable basis for our opinion.
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3. We did not audit the financial statements of one subsidiaryand one step down subsidiary

included in the Consolidated Financial Results, whose financial statements reflect

totalassets [before consolidation adjustments) of Rs. 44,742.11Lakhs as at March 31I

2019 as well as total revenue (before consolidation adjustments) of Rs_3,465.521akhs for

the year ended March 31, 2019. These financial statements and other financial

information have been audited by other auditors whose reports have been furnished to

us, and our opinion on the Consolidated Financial Results for the year ended March 31,

2019, to the extent they have been derived from such financial statements is based

solely on the reports of such other auditors,

The statutory auditors of the subsidiary, financial statements whereof were not audited

by us, have mentioned in their report on the Financial Statements thereof the following:

”We report that revenue from Sales — Property Development is recognized on construction

work executed on Residential Tower A and Tower B and Commercial Plaza based on execution

of application forms by the buyers, over and above duly signed agreement. Such executed

application forms are taken into consideration for the purpose of arriving at the threshold limit

for initiation of revenue recognition. This is not in accordance with Guidance note on

Accounting for Real Estate Transactions (Revised 2012), issued by Institute of Chartered

Accountants of India and Accounting Standard 9 “Revenue recognition”, since all significant

risks and rewards of ownership cannot be considered to be transferred to buyer on execution

of application forms.

"Consequent to the policy adopted by the company and consequent to reduction in the

percentage of work completed computed for revenue recognition as per ICAI Guidance note

referred above,

a. Revenue from Sales — Property Development for the current year (as disclosed in

Note 20) is lower by Rs. 2,12,113/- (previous year higher by Rs.1,3l,71,519/—);

b. Cost of Construction for the current year (as disclosed in Note 22) is lower by Rs.

1,68,658/- (previous year higher by Rs. 95,68,758/—);

c. Consequently, loss for the year is higher by Rs. 43,455/— (previous year lower by

Rs.36,02,761/—) and

d. Debit balance in Profit and Loss Account under Reserves and Surplus (as disclosed in

Note 4) is lower by Rs. 27,23,964/- (previous year lower by Rs.1,62,71,367/—).”

4. We also did not audit the result of the associate company, whoseProfit after tax is

R516.96lakhs for the year ended 3lst March, 2019 as considered in the consolidated

financial statements The financial statements of the said associate have been audited by

other auditors, whose report has been furnished to us by the Management andour

opinion on the consolidated financial statements, in so far as it relates to the amounts

and disclosures included in respect of the associate company to the extent they have

been derived from such financial statements is based solely on the report of such other

auditors.

In our opinion and to the best of our information and according to the explanations

given to us,these Consolidated Financial Results

[i] include financial results of the following entities: a?»

l. Subsidiaries

a) West Pioneer Properties (India) Private Limited

b] Westfield Entertainment Private Limited [step down subsidiary]



[1. Associate

a) Hardcastle and Waud Manufacturing Company Limited;

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements] Regulations, 2015 in this

regard; and

(iii) givea true and fair view of the consolidated net loss and other financial information

for the year ended March 31, 2019.

For Bhatter 8:. Company
Chartered Accountants

Firm Regd. No. 131092W

Place: Mumbai D.H. Bhatter

Dated: 30th May, 2019 Proprietor
*
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Membership No. 015937“
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. 1’ 1 (Rs. in Lnltlis)Statement of Standalone and Consolidated Audited Financial Results for the Quurter and Year ended 31-03-2019
1

STANDALONE CONSOLIDATED

3 months PreeedingJ CorrespondingS Current Veur Previous yenr Current Yenr Previous Year
ended months ended months ended ended ended ended endedl’urtieulnrs

31/03/2019 31/12/2010 31/03/2018 31/03/2019 31/03/2018 31/03/2019 31/03/2018

(Refer Note 2) (Refer Nate 2)
Audited Unnudited Audited Audited Audited Audited Audited

.

Revenue fromppemtions
_

3.36
a

3.29 12.95 13.21 22.875". ,. 3.355 47.
_

3,930.27011m lncome
-

.
- 0.01 - 113.78

“

43.30111. Total Revenue (1 + 11) 3.36 3.29 12.95 13.22 22.85 3,469.25 3,978.57
. l

.

1V. Expensex:
.

..Cost ofco ictionofprop
'

,. fl

-
—

..
..

<

Employees Benefit Expenses 0.45 0.4; 0.34
Finunce Costs

-
-

,
,

~

Depreciation and amortisation expenses
..

..
,, 0-98.. _.

0.07
.. ..

.

Power and Fuel
-

-

,
~

.
.

. .

.

611.96Other Expenses 0.76 0.63 1.29 4.85 6.00 1,534.09 1,294.86Total expenses [.29 1.20 1.63 6.96 6.34 4,354.90 4,202.95

V. Profit before exceptional and extraordinary Items and
H 3

tax (111~IV) 2.07 2.09 11.32 6.26 16.51 (885.65) (224.38)

(224.38)

122.4 so

V1. Exgeptional Items
.

-
—

-

I

7:,
. ,

.. .....
1'

., ..

VII. Profit before extl'aordinnry Items nnd talx (V~V1) 2.07 2.09 11.32 6.26

771/111. Extraérdinary Items i
-

L V

—
— _'1

1x.” you: before tax (vn-vnt)”
{

‘

2.07_ 2.09 11.32
'

6.263
. . .

X. Tex expense (Net)

, 016mm.
. 9.411 0.32,

.

2.53

'

H9
(2) Deferred tux

‘

p

.

(0.01)
.

-

. (0.93)"
.(3) MAT Credit Entitlement

(0.06) (0.03) 0.14 -

(0.20)Total] 0.35
,

0.33 2.07
__

0.90 0.52
7 0.90

r n/ r m '01 1" r
"""

(lg—’10
(Loss) or eperm rum eon mumgopern Ions

1.72 1.76 8.65 5.30 12.99 (886.61)

X11. Profit /(Loss) from discontinuing operntions .
.

.
.

.
.

_

i
XIII. Tux expenses ol'discontinuing operations

_
_

_
,

,
_

_

x1v, Profit / (Loss) from discontinuing operations (utter tax)
_

_
_

_
_

_
_

.. (XII-X111)

XV. Profit [(1.005) after Tum but before shore in Associnte
‘

i
I

Companydz Minority Interest (XI +XIV)
I 72 I 76 8 65

€30
12 9

_ ,. (886. m). . . . .0237 99)
XVI. Minority Interest

y_

I
i

.

—

. . .

-

’

-
. —” (58.84) .

.
(0.42)

XVII. Share ofProiit/(Loss) in Associate Company
V N

..

- -

.

~
—

.

-

. .
_. 7.46 >

. (0,33)

XV11I. Net Profit /(Loss) for the period (XV-XV1+XV11) 1.72 1.76 8.65 5.30 12.99 (820.31) (227.81)
1

_

XIX. Earnings Per equity Share :

_
.

.

“

a) Basic (In Rs) 0.17 0.18 0.87 0.53 1.30 (82.12)b) Dliuted (In Rs) 0.17 0.18 0.87 0.53 1.30 (82.12)



PART-11
1

1

Segment wise Revenue, Results, Assets & Linhililics (Rs. in Lnklis)

STANDALONE CONSOLIDATED

3 months Preceding 3 Corresponding 3 Current Year Previous year Current Yenr Previous Yenr

Particulars
ended months ended muntlis ended ended ended ended ended

31/03/2019 31/12/2018 31/03/2018 31/03/2019 31/03/2018 31/03/2019 31/03/2018

(Refer Note 2) (Refer Note 2)
i Audited Unaudited Audited Audited Audited Audited Audited

1 Segment Revenue:
4_

0) Leasing 2.91 2.91 2.91 11.64 11.64 11.64

h) Investing 0.45 0.38 10.04) 1.57 11.21 1.57

0) Retail — » - - - 3,066.45

d) Residential — . - - - (52.38)

c) Office ~ — 165.70

1) Warehousing - v . -

1;) Family Entenginmeni 9539119.. - - - ~ - 162.49

11)
Development, construction and management 01‘

_ _ _ _ _ . “

mixeduscorpmpeny
, __ . _. _

_,

i) Unallnentedineome - - - 0.01 ~ 113.78 48.30

Net sales / income from npernlions 3.36 3.29 12.95 13.22 22.85 3,469.25 3,973.57

1
,.

2 SegmentResults:
_ __ __ _

a) Lensing 2.76 2.68 2.58 10.03
1)) Investing 0.44 0.39 10.03 11.20

0) Retail — - -

11,290.08
1.) Residcmial ~

.

- -

0711-91)
e) orfice . ~ - -

(29.59) 51.55

i) Warehousing - — — - (28.30) (27.95)

g) Family Enlcnaimneut Centre
.. .... . _

- - — ~ - 42.80 07.91
11) Development, construction nud management cf

mixed use afpropeny
1 _ ‘ - -

V

.

‘

1) Unallocatedincome/(expei (1.13) (0.98) (1.29) (5.36) (4.72) (824.32) (850.69)
T0011 2.07 2.09 11.32 6.26 16.51 (118.60) 367.85
Less: Finance Costs - ~ - ~ - 767.05 592.23
Profit / (Loss) before tax 2.07 2.09 11.32 6.26 16.51 (885.65) (224.38)
Less: Exceptional items - ~ - - - - v

2.07 2.09 11.32 6.26 16.51 (885.65) (224.31!)

3 Segment Assets:
_______________ .

0) Leasing 223.61” 223.61 223.61 221.61.. 223.61“ 223.617
0) 6,319.11 ”_w6,310.66 1,415.10 1,399.19
0)

VVVVV

— —
- 10,834.63 1 1,727.67

11) Resideniiai - — - -

14,989.91 11,223.37

9) omce . . - . 1 1,488.62 1,658.03?
1) Warehousing . . — . 6,022.35 6,030.30
1;) Family EntertaimnentCentre - — - - 315.78 427.07
11 Devclo mem, construction and menu 'emeul of)

mm11 :56 ofpmpe fly

‘7
— — . - - 7,233.00 7,221.31

1) Unnlloculed 9.40 9.23 32.23 9.40 32.23

'

399.00 322.00

Total
.

6,552.12 6,550.95 6,566.50 6,552.12 6,566.50 42,972.00 40 233.05

Segment Linbilities:
.

.
. . ..

1]) Leasing 17.20 32.20 17.20
" "

32.20
.. b)__1nvcslin

1
~ .

. .

...

.

0) 1161611 . . - - .

.. 6,684.82 6,489.57
:1) 11651116611111 . . -

-_
. 12,853.20 9,362,621,

(2) Office . . . -

_7 1,623.96 2.1115199
f) Warehousing - — - - 864.44 864.82

1;) Family Entertainment Centre . _ - 1 24492

I

30140

11) Developmenl,constructionuudiiia1iagenieiiief
‘

L
H

mixed use oi‘rpropeny
' " ‘ ” '

” 0'02

i) Unalloealed 0.41 0.94 2.67 0.41 2.67 494.21? 456.69
Total 17.61 18.14 34.87 17.61 34.87 22 782.82 19,162.31
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7
77

77

STANDALONE CONSOLIDATED

Particulars
.7

. A?“ .
”3451“,. ...A§.HL,,., , ,MIJL,

, ,
a

W,
,7

,7,

31413-19 31-03—18 31—0349 31-0348

Audited Audited Audited Audited

A EQUITY 4u11L17A7111L1'r1rs
SHAREHOLDERS FUNDS:

(11) Sharecapitul

7
77

7 7

7:
7

43737977777 77
77 7

437739

(1,) Reservesundsurplus 7 7 7
7

7

6,047.12 6,044.24 18,456.83 71797573201;

Sub-191111 -Slulrelmldcrs' funds
7

7

6,534.51 6.531.03 111,944.27 20,020.37

Shareupplieutio11moneylicmliugnllutuieut 77 77 7
7: 77

77

77

77

77
7

7

77
7

-

1V7ii110rity iulcre75t7 7 77

77

777
777777

7

77

10507377

N0117-cur17'c7nt7liuhi7litics
7

7

7
7 7

(a) Long~ter1nb70rmwing 7

77l75fl1387 137175.707

(l1) Olhcrlsongdermliabilities
77 7

7
7317.733 77E470i

(e) Loug-ternlprovisious 7
77

7 7
7 7

77

7 7 77

-
- 24.51

7

718.7707

Sub-Intul-Non-Currentliabilities 7 7

7 7

7 7777

-
- 16,202.69 13,928.42

Current liabilities

1a) $199430}? borrowing

(b) ’l'mdepnyables

Due to Micro and Small Enterprises

777 7
Duetopthers 7

7
7

7
7

(e) Other current liabilities
7

7 7
7 7

77
7777

77
7 777

7 777

(d) Short-termprovisions 7

7
7

7
7

77
77

Sub-total - Current liabilities

7 17.67177
7

17.61 34.87 6,580.13 5,233.89

TOTAL - EQUITY AND LIAIHLITIES
6,552.12 6,566.50 42,972.00 40,233.05

11 ASS
7

7
Nqn- current assets

(70) Property Plan] and [Equipments

Tangible Assets

Intangible Assets

Capital Work-tn-ngress

(l1) Non-current investments

(0) Deferred tar assets (net)

(d) bong-term loans and udvunces

(e)
7

other non—current assets

Sub-1071:1l- N011 — Current ussets

7
usscts

(11) Current investments 7

(b) Inventories 7 7

(11) T3106 receivables
(a) Cushnnd cash equivalents

7

77
7 7

7 734.20 7
772726.917

(e) Shon7—tc7rm loans and advances
7

7

7
7 7

7

7
7 7 77

7 777
373994 77 717799377

(1) Other current assets
7

77 7
777

777
77

777 7

7

0.23 0,03 ”3.85 76.64

Sub-tut1117—Curreutassets 7 7

7 77
77

777

10.82 25.74 22,277.79 19,102.94

1‘0’1‘AL-Ass1a'rs

7
7

7
7

7
7

6,552.12 6,566.50 42,972.00 40,233.05

NOTES: 777 7

777_777
777

7

I) The financial results were revlcwetl by the Audlt Committee and approved by the Board of Directors at resp7eetivc meeting 11517111730111 May, 2019.

Figures ol‘the quarters ended March 31,2019 and March 3 I7, 201 871m: 11070011110113; figures bEl7v7een audited7fi7éurcs in resipeéi ofthe respective 7117111 financihlvgrnnd the

7

unaudited published year—twdate figures up to the third quarter ofthe respective financial year.
2

3) Figures ul‘rhe previous periods hnve been regrouped/rearmnged vv7hcrev017uecessz7iry/p7raeliezibie 10766016113170 1113611110717 150503111011.

4) |11vcst701sc717u71visit the Cmupany's website at http://win1nor7eleas7ir1garidheldiugseexu77
77

777
7 77

7
7

77 77
77 77

7
7

7 7

S) The Board at Directors has recommended for approval ofmenrbers 071111111 dividend 0f? 0.507(27“/T)per equity 57171701127077? 170 000117 f0r th7e7l'lnzinei7al year 2010 9.

7

7
7 7

7 7 77777

7B[<)77rd7céé711hg 001177171177
7 7

0.71). 1017010117 77

DirectorMumbai
7 7

7

30111Muy, 2019



Winmore Leasing And Holdings Ltd
Regd, Office: Ashiana 69—C, Bhulabhai Desai Road, Mumbai —400 026
Tel No.: 022—23686618 Email Id: ho@hawcoindia.com

CIN No.: L67120MH1984PLCZ72432 Website: www.winmoreleasingandholdingscom

30'“ May, 2019

Metropolitan Stock Exchange of India Ltd

4th Floor, Vibgyor Towers, Plot No C 62,
G Block, Opp Trident Hotel,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400098

Dear Sirs,

Sub: Declaration with respect to Audit Report on the Audited Standalone Financial Results
for the quarter and year ended 31st March, 2019

Pursuant to Regulation 33(3)(d) of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is hereby declared that the Statutory Auditors of the Company have issued an

Audit Report with unmodified opinion on the Audited Standalone Financial Results of the Company for
the quarter and year ended 31“ March, 2019‘

Thanking you,

Yours faithfully,
For Winmore Leasing And Holdings Ltd

P F Fernandes

Company Secretary & Compliance Officer



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-
with Annual Audited Financial Results — (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019

[See Regulation 33/52 of the SEBI (LOADR) (Amendment) Regulations, 2016]

l SI Particulars Audited Figures (as Adjusted Figures
No. reported before (audited figures after

adjusting for adjusting for

qualifications) qualifications)
(Rs. Lakhs) (Rs. Lakhs)

1. Turnoverfl'otal income 3469.25 3471.37

2. Total Expenditure 4354.90 4356.59

3. Net Profit/(Loss) (820.31) (819.88)

4. Earnings Per Share (82.12) (82.08)

5. Total Assets 42972.00 42664.16

6. Total Liabilities [including Minority 24027.73 23692.65

interest and other outside liabilities]

7. Net Worth 18944.27 18971.51

8. Any other financial item(s) (as felt — -

appropriate by the management)

ll, Audit Qualification (each audit gualification separately):

a. Details of Audit Qualification: See Annexure A

b. Type of Audit Qualification: Qualified Opinion l—Dissiaimer—ef—Qpiaien—I—Advesse Opinion

0. Frequency of qualification: Repetitive since Financial Year 2013-14

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management’s
Views: The Audit Qualification is based on the qualification appearing in the Auditor's

Report on the Financial Statement of the Company’s subsidiary company West Pioneer

Properties (India) Private Limited (WPPIL), WPPIL has consistently followed including
during the year under review the policy of recognizing revenue, in terms of the minimum

thresholds prescribed in the Guidance Note issued by Institute of Chartered Accountants

of India in the matter. According to the said Guidance Note, revenue can be recognised
when completion of the project is minimum 25%, that 25% of the saleable area is secured

by contracts or agreements with buyers and at least 10% of the total revenue as per the

agreements for sale has been received and it is reasonably believed that the customers

will comply with the agreed payment schedules,

e. For Audit Qualification(s) where the impact is not quantified by the auditor: N.A.

(i) Management's estimation on the impact ofaudit qualification: N.A.

(ii) If management is unable to estimate the impact, reason for the same: N.A,

(iii) Auditors' Comments on (i) or (ii) above: N.A.



III Signatories:

CEO/ Managing Director Mr O P Adukia

(Director)

C FO Dnyaneshwar Ladu

Pawar

Audit Committee Chairman Dr Shatadru Sengupta

Statutory Auditor

MW
Mr. Daulal H. Bhatter

(Proprietor)

Place: Mumbai

Date: 30.05.2019



Wlnmore Leasmg And Holdlngs Ltd

Regd. Office: Ashiana 69-0 - Bhulabhai Desai Road - Mumbai — 400 026

Tel. No.: 022-23686618

CIN No.: L67120MH1984PL0272432

Email Id: ho©hawcoindia.com Website: www.winmoreleasinqandholdinqscom

Annexure- A

Audit Qualification as extracted from audit report of West Pioneer Properties (India) Private

Limited for the financial year ended 31" March, 2019:

“We report that revenue from Sales — Property Development is recognized on construction

work executed on Residential Tower A and Tower 8 and Commercial Plaza based on

execution of application forms by the buyers, over and above duly signed agreement. Such

executed application forms are taken into consideration for the purpose of arriving at the

threshold limit for initiation of revenue recognition. This is not in accordance with Guidance

note on Accounting for Real Estate Transactions (Revised 2012), issued by Institute of

Chartered Accountants of India and Accounting Standard 9 “Revenue recognition”, since

all significant risks and rewards of ownership cannot be considered to be transferred to

buyer on execution of application forms.

“Consequent to the policy adopted by the company and consequent to reduction in the

percentage of work completed computed for revenue recognition as per ICAI Guidance

note referred above,

a. Revenue from Sales - Property Development for the current year (as

disclosed in Note 20) is lower by Rs. 2,12,113/— (previous year higher by

Rs.1,31,71,519/-);

b. Cost of Construction for the current year (as disclosed in Note 22) is lower

by Rs. 1,68,658/— (previous year higher by Rs. 95,68,758/—);

c. Consequently, loss for the year is higher by Rs. 43,455/- (previous year

lower by Rs. 36,02,761/-) and

d. Debit balance in Profit and Loss Account under Reserves and Surplus (as

disclosed in Note 4) is lower by Rs. 27,23,964/- (previous year lower by

Rs.1,62,71,367/-).”

W




